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$�GRQRU�LV�RIIHULQJ�WR�PDWFK�IXQGV�UDLVHG�IRU�WKLV��������
ZLQGRZ�GXULQJ�WKH�PRQWK�RI�1RYHPEHU�XS�WR�D�PD[LPXP�

RI�������� � 
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 :KLWH�*LIW�6XQGD\�KDV�LWV�RULJLQV�LQ�D�0HWKRGLVW� 
  &KXUFK�LQ�2KLR�DURXQG�WKH�\HDU�������7KHUH�WKH�LGHD�
  EHJDQ�WR�JLYH�JLIWV�ZUDSSHG�LQ�ZKLWH�SDSHU�WR�SHRSOH�
  LQ�QHHG�DW�&KULVWPDV��*LIWV�ZHUH�JLYHQ�DQRQ\PRXVO\�
  VR�WKDW�QR�RQH�ZRXOG�PDNH�FRPSDULVRQV�RQ�WKH�YDOXH�
  RI�WKH�JLIWV��(YHU\RQH�FRXOG�VKDUH�LQ�WKH�JLIW�JLYLQJ� 
  DQG�DOO�JLIWV�ZHUH�DSSUHFLDWHG�HTXDOO\�� 

7KLV�\HDU�ZH�DUH�RQFH�DJDLQ�VXSSRUWLQJ�WKH�&DPEULGJH�6HOI�
+HOS�)RRG�%DQN��IRFXVLQJ�RQ�³VHQLRUV�LQ�QHHG´�VSHFLILFDOO\��7KLV�LV�D�
JURXS� WKDW� LV�RIWHQ�RYHUORRNHG� LQ�RXU�FRPPXQLW\�–�PDQ\�DUH�DORQH�
DQG� DUH� OLYLQJ� RQ� DV� OLWWOH� DV� ��������\HDU� IRU� IRRG�� UHQW�� FORWKLQJ��
PHGLFDO� DQG�RWKHU� QHHGV��6RPH�VXJJHVWLRQV� IRU�JLIWV� DUH� WRLOHWULHV�
VXFK�DV�KDQG�ORWLRQ��VKDPSRR��DQG�VKDYLQJ�FUHDP��JORYHV�PLWWHQV��
KDWV��VFDUYHV��VOLSSHUV��VRFNV�DQG�RWKHU�FORWKLQJ� LWHPV��FKRFRODWHV�
FDQG\��*LIWV�PD\�EH�XQZUDSSHG�RU�LI�ZUDSSHG��SOHDVH�LQGLFDWH�PDOH�
�0��RU� IHPDOH� �)��� �)RU�PDQ\�VHQLRUV� WKLV�ZLOO� EH� WKH�RQO\�JLIW� WKH\�
UHFHLYH�� DQG� LW� LV� D� ZRQGHUIXO� ZD\� WR� VKRZ� *RG¶V� ORYH� LQ� RXU��������
FRPPXQLW\� 

3OHDVH� GRQDWH� DQ\� JLIWV� LI� SRVVLEOH�� E\� 'HF�� �� VR� WKDW� WKH�
)RRG� %DQN� KDV� WLPH� WR� GLVWULEXWH� WKH� JLIWV� WKURXJK� LWV� PDQ\����������
SURJUDPV�� ,I� \RX� ZRXOG� UDWKHU� WKDW� ZH� GLG� WKH� VKRSSLQJ�� ZH� ZLOO����
SURYLGH� ODEHOOHG� HQYHORSHV� IRU� ³:KLWH� *LIW� 6XQGD\´� EHVLGH� WKH�
&KULVWPDV�WUHH�LQ�WKH�KDOO��3OHDVH�SODFH�WKHP�LQ�WKH�FROOHFWLRQ�SODWH�
RQ�6XQGD\� 

���������������285�³0,77(1�75((´�)25�.,'6 

 

:H�ZLOO�SODFH�D�WUHH�LQ�WKH�KDOO�WR�FROOHFW�GRQDWLRQV 
RI�PLWWHQV��KDWV��VFDUYHV�DQG�RWKHU�ZLQWHU�DSSDUHO� 
IRU�FKLOGUHQ�DQG�\RXWK�LQ�QHHG�LQ�RXU�FRPPXQLW\ 
XQWLO�'HF������ 

:H�FRQVXOWHG�WKH�)RRG�%DQN�ZKR�ZLOO�GLVWULEXWH�WKH�LWHPV�
DQG�ZHUH�WROG�WKDW�ERWK�QHZO\�SXUFKDVHG�DQG�³KRPH-PDGH´�LWHPV�
ZRXOG�EH�KDSSLO\�UHFHLYHG��,I�\RX�ZRXOG�UDWKHU�WKDW�ZH�GLG�WKH���
VKRSSLQJ��ZH�ZLOO�SURYLGH�ODEHOOHG�HQYHORSHV�IRU�WKH�³0LWWHQ�7UHH´�
EHVLGH�WKH�&KULVWPDV�WUHH�LQ�WKH�KDOO�WR�PDNH�DQ\�GRQDWLRQV��3OHDVH�
SODFH�WKHP�LQ�WKH�FROOHFWLRQ�SODWH�RQ�6XQGD\��3OHDVH�KHOS�XV�ILOO�WKH�
WUHH� 



:,17(5�&/27+,1*�&2//(&7,21 

�IRU�WKH�)22'�%$1. 

�:H�ZLOO�KDYH�D�ODEHOOHG�EDVNHW�LQ�WKH�IURQW�IR\HU�IRU�
FROOHFWLRQ�RI�ZLQWHU�FORWKLQJ�LWHPV�WKDW�DUH�JHQWO\�
XVHG��FOHDQ�DQG�LQ�JRRG�UHSDLU���,WHPV�VXFK�DV�
FRDWV��ERRWV��VOHHSLQJ�EDJV��KDWV��VFDUYHV��PLWWV��

DQG�VRFNV�ZRXOG�EH�JUHDWO\�DSSUHFLDWHG� 

·&HQWUDO�&DUHV��&HQWUDO�GRHV�D�ORW�RI�ZRUN�WR�KHOS�WKRVH�LQ�
QHHG�LQ�RXU�FRPPXQLW\� :H�DOVR�ZDQW�WR�PDNH�VXUH�WKDW�SHRSOH�LQ�
RXU�RZQ�FRQJUHJDWLRQ�DUH�ORRNHG�DIWHU�LQ�WLPHV�RI�QHHG�DV�
ZHOO� :H�ZRXOG�OLNH�WR�GHYHORS�D�OLVW�RI�SHRSOH�ZKR�FDQ�SUHSDUH�
PHDOV�RQ�RFFDVLRQ��ZKR�ZLOO�GULYH�SHRSOH�WR�FKXUFK�HYHQWV�HWF� ,V�
WKLV�VRPHWKLQJ�\RX�FRXOG�KHOS�ZLWK" ,I�VR��VSHDN�WR�DQ\�HOGHU�RU�
JLYH�\RXU�QDPH�WR�'HEELH�LQ�WKH�RIILFH� 

 

6,*1�83�IRU�RXU�$QQXDO�&KULVWPDV�3RWOXFN�
6XSSHU�7+,6�(9(1,1*� 

2XU�DQQXDO�&RQJUHJDWLRQDO�&KULVWPDV�3RWOXFN�6XSSHU�ZLOO�
EH�KHOG�RQ�7+,6�(9(1,1*�DW������S�P��WR�EH�IROORZHG�E\�D����
PXVLF�SURJUDP�RUJDQL]HG�E\�*ZHQ�'DUOLQJ��RXU�FKRLU�GLUHFWRU�� 

,W�LV�VWLOO�QRW�WR�ODWH�WR�VLJQ�XS��7KH�VKHHW�LV�RQ�D�WDEOH�QHDU�
WKH�IURQW�GRRU�DQG�LQ�WKH�KDOO�VR�\RX�FDQ�OHW�XV�NQRZ�KRZ�PDQ\�
SHRSOH�DUH�FRPLQJ�DQG�ZKDW�NLQG�RI�GLVK�\RX�ZLOO�EULQJ�-�D�PDLQ�
GLVK��VDODG�RU�GHVVHUW��7KLV�ZLOO�JLYH�RXU�FRPPLWWHH�DQ�LGHD�RI�
KRZ�PDQ\�WR�SUHSDUH�IRU�DQG�SURYLGH�D�JUHDW�YDULHW\�RI�GLVKHV��
7KHUH�ZLOO�EH�JOXWHQ-IUHH�GLVKHV�DYDLODEOH��3OHDVH�UHPHPEHU�WKDW�
WKLV�LV�D�QXW-IUHH�IDFLOLW\� 

������������������7RRQLHV�IRU�5DFKHO¶V�+RPH 

:H�KDYH�UHFHLYHG�VRPH�FULWLFDO�QHZV�IURP�5DFKHO¶V�
+RPH��WKH�$,'6�RUSKDQDJH�DQG�FRPPXQLW\�VFKRRO�WKDW�ZH�
VXSSRUW�DV�RXU�LQWHUQDWLRQDO�PLVVLRQ��/HVRWKR�DQG�RWKHU�SDUWV�
RI�VRXWKHUQ�$IULFD�DUH�VXIIHULQJ�RQH�RI�WKH�ZRUVW�GURXJKWV�LQ�
PDQ\�\HDUV�DQG�+LOGD��WKH�KRXVHPRWKHU�RI�WKH�RUSKDQDJH��WHOOV�
XV�WKDW�WKHLU�YHJHWDEOH�JDUGHQ�KDV�WRWDOO\�IDLOHG��7KLV�PHDQV�
WKH�FKLOGUHQ�DUH�ZLWKRXW�D�VXSSO\�RI�YHJHWDEOHV�WR�VXSSOHPHQW�
WKHLU�GLHWV��7KHUH�LV�QR�³9HJJLH�3DWFK´�IRU�WKHVH�FKLOGUHQ�XQOHVV�
ZH�FDQ�KHOS�WKHP� 

6R��ZH�DUH�UHVSRQGLQJ�WR�WKHLU�QHHG�E\�SURYLGLQJ�D����
SURJUDP�FDOOHG�³7RRQLHV�IRU�5DFKHO¶V�+RPH´���:H�DUH�DVNLQJ�
HDFK�SHUVRQ�LQ�RXU�FRQJUHJDWLRQ�WR�GRQDWH�RQ�'HF������WKH�GD\�
RI�RXU�&KLOGUHQ¶V�&KULVWPDV�3DJHDQW��.HHS�D�ORRN�RXW�IRU�
&KULVWPDV�VWRFNLQJV�WR�GRQDWH�\RXU�WRRQLHV��)RU�WKH�FRVW�RI�MXVW�
RQH�FRIIHH�RU�RQH�FKRFRODWH�EDU��ZH�ZLOO�EH�DEOH�WR�SURYLGH�
VRPH�YHJHWDEOHV�WKURXJKRXW�WKH�GURXJKW��D�&KULVWPDV�GLQQHU�
DQG�D�&KULVWPDV�JLIW�RI�RQH�FORWKLQJ�LWHP�VXFK�DV�D�7-VKLUW�IRU�
HDFK�RUSKDQ�DQG�FRPPXQLW\�VFKRRO�FKLOG�� 

3OHDVH�KHOS�WR�HQVXUH�WKDW�QR�FKLOG�LV�IRUJRWWHQ�WKLV�
&KULVWPDV�DV�ZH�VKRZ�*RG¶V�ORYH�WR�WKRVH�VR�GHVSHUDWHO\�LQ�
QHHG�� 

7KDQN�\RX�IRU�\RXU�IDLWKIXOQHVV�DQG�JHQHURVLW\� 

 �LQ�WKH�OLYHV�RI�WKHVH�FKLOGUHQ� 

 


