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3OHDVH�SLFN�XS�\RXU�ER[�DV�VRRQ�DV�SRVVLEOH� 

7KRVH�ZKR�GRQ¶W�KDYH�D�ER[��DVVLJQHG�DQG�ZRXOG�OLNH�RQH��
VKRXOG�FRQWDFW�WKH�RIILFH� 
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7KH�,QWHUPHGLDWH�&KULVWLDQ�+RPH� 

�-RXU�QHZHVW�RXWUHDFK�SURMHFW- 
 

:KDW�LV�RXU�QHZHVW�RXWUHDFK�SURMHFW"  

,Q������ WKH�0LVVLRQV�DQG�2XWUHDFK�&RPPLWWHH�ZDV�DSSURDFKHG�E\����
9DOHULH�&OHODQG�DQG� ,UHQH�0DF'RQDOG�ZLWK�D�VPDOO�RXWUHDFK�SURMHFW�
WKDW�WKH\�ZDQWHG�WR�ODXQFK�DV�D�VPDOO�FDUH�JURXS�DW�&HQWUDO�� 

7KH�SURMHFW�ZRXOG� LQYROYH�HDFK�YROXQWHHU�SURYLGLQJ�D�KRW�PDLQ�GLVK�
IRU�DERXW�VL[�KRPHOHVV�PHQ�21/<� 21&(� LQ� WKH�(17,5(� <($5� DW�
WKH� ,QWHUPHGLDWH� &KULVWLDQ� +RPH�� D� UHJLVWHUHG� FKDULW\� UXQ� E\� FR-
IRXQGHUV��5LFKDUG�DQG�0LUHOOD�0DUWLQ�DQG�VLWXDWHG� LQ�GRZQWRZQ�*DOW�
DW�����*UDQG�$YH��6��7KLV�ZRXOG�SURYLGH�D�UHVSLWH�RSSRUWXQLW\�IRU�WKH�
FR-IRXQGHUV�RI�21(�0($/�3(5�0217+������SURYHG�WR�EH�D�JUHDW�
VXFFHVV�DQG�ZH�VLQFHUHO\�WKDQN�DOO�WKRVH�ZKR�FRQWULEXWHG�D�PHDO�IRU�
WKLV�SURMHFW��:H�SODQ�WR�FRQWLQXH�WKLV�SURMHFW�WKURXJKRXW������ 

 

:KDW�LV�WKH�,QWHUPHGLDWH�&KULVWLDQ�+RPH" 

7KH� ,QWHUPHGLDWH� &KULVWLDQ� +RPH� KDV� EHHQ� ZHOFRPLQJ� KRPHOHVV�
PHQ�VLQFH�������³5HVLGHQWV�DUH�LQVSLUHG�WR�PDNH�OLIHVW\OH�FKDQJHV�LQ�
RUGHU� WR� VXSSRUW� PHQWDO� KHDOWK� ZHOOQHVV� DQG� SUHYHQW� UHFXUULQJ���
KRPHOHVVQHVV�´� 7KH\� ³FROODERUDWH� ZLWK� PHGLFDO� SURIHVVLRQDOV� DQG�
VRFLDO�VHUYLFHV� LQ�HDFK�PDQ¶V�EHVW� LQWHUHVW´�EXW�³UHFRJQL]H� WKDW�RQO\�
*RG� FDQ� FKDQJH� WKH� KXPDQ� KHDUW� DQG� WUDQVIRUP� OLYHV�´� 7KH�+RPH�
SURYLGHV�DQ�³RSSRUWXQLW\� WR�� � � � � �H[SORUH�WKH�&KULVWLDQ�IDLWK�DQG�IDFH�
SHUVRQDO� VWUXJJOHV´��&HQWUDO� LV� RIWHQ� YLVLWHG�E\� VRPH�RI� WKH�+RPH¶V�
FOLHQWV� 
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6LJQ� XS� RQ� D� VKHHW� LQ� RXU� NLWFKHQ� WR� SURYLGH� WZR� EDVLF� FDVVHUROHV�������
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PHDWEDOOV� LQ�VSDJKHWWL� VDXFH��FKLFNHQ� LQ�PXVKURRP�VRXS��HWF�� IRU�D�
PRQWK� RI� \RXU� FKRLFH�� 3OHDVH� FRQWDFW� 9DOHULH� &OHODQG� IRU� PRUH�����������
LQIRUPDWLRQ��6KH�ZLOO�FRQWDFW�\RX�DV�QHHGHG� 
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.LG]RQH� PHHWV� GXULQJ� WKH� VHUYLFH� LQ� WKH� IHOORZVKLS� KDOO�� :H�����
HQJDJH�LQ�ODUJH��JURXS�ZRUVKLS�DQG�WHDFKLQJ�WKHQ�EUHDN�RII�LQWR�
DJH�EDVHG�VPDOO�JURXSV� IRU�GLVFXVVLRQ�DQG�DFWLYLWLHV��&KLOGUHQ�
FDQ�EH�SLFNHG�XS�DIWHU�WKH�VHUYLFH�IURP�WKHLU�VPDOO�JURXS� 
&ODVVURRPV� 

$JHV���–��FODVVURRP�QH[W�WR�WKH�1XUVHU\ 
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:KLWH� *LIW� 6XQGD\� KDV� LWV� RULJLQV� LQ� D� 0HWKRGLVW�
&KXUFK�LQ�2KLR�DURXQG�WKH�\HDU�������7KHUH�WKH�LGHD�
EHJDQ�WR�JLYH�JLIWV�ZUDSSHG�LQ�ZKLWH�SDSHU�WR�SHRSOH�
LQ�QHHG�DW�&KULVWPDV��*LIWV�ZHUH�JLYHQ�DQRQ\PRXVO\�
VR� WKDW� QR� RQH� ZRXOG� PDNH� FRPSDULVRQV� RQ� WKH����
YDOXH�RI� WKH�JLIWV�� �(YHU\RQH�FRXOG� VKDUH� LQ� WKH�JLIW�
JLYLQJ�DQG�DOO�JLIWV�ZHUH�DSSUHFLDWHG�HTXDOO\�� 

7KLV� \HDU� ZH� DUH� RQFH� DJDLQ� VXSSRUWLQJ� WKH� &DP�
EULGJH�6HOI�+HOS�)RRG�%DQN��IRFXVLQJ�RQ�³VHQLRUV� LQ�

QHHG´�VSHFLILFDOO\��7KLV�LV�D�JURXS�WKDW�LV�RIWHQ�RYHUORRNHG�LQ�RXU�FRPPXQL�
W\�–�PDQ\�DUH�DORQH�DQG�DUH� OLYLQJ�RQ�DV� OLWWOH�DV���������\HDU� IRU� IRRG��
UHQW�� FORWKLQJ��PHGLFDO� DQG�RWKHU� QHHGV��6RPH�VXJJHVWLRQV� IRU�JLIWV� DUH��
WRLOHWULHV� VXFK� DV� KDQG� ORWLRQ�� VKDPSRR�� DQG� VKDYLQJ� FUHDP�� JORYHV�
PLWWHQV�� KDWV�� VFDUYHV�� VOLSSHUV�� VRFNV� DQG� RWKHU� FORWKLQJ� LWHPV�� FKRFR�
ODWHV�FDQG\��*LIWV�PD\�EH�XQZUDSSHG�RU�LI�ZUDSSHG��SOHDVH�LQGLFDWH�PDOH�
�0��RU�IHPDOH��)����)RU�PDQ\�VHQLRUV�WKLV�ZLOO�EH�WKH�RQO\�JLIW�WKH\�UHFHLYH��
DQG�LW�LV�D�ZRQGHUIXO�ZD\�WR�VKRZ�*RG¶V�ORYH�LQ�RXU�FRPPXQLW\� 

3OHDVH�GRQDWH�DQ\�JLIWV�72'$<�LI�SRVVLEOH�VR�WKDW�WKH�)RRG�%DQN�
KDV�WLPH�WR�GLVWULEXWH�WKH�JLIWV�WKURXJK�LWV�SURJUDPV��,I�\RX�ZRXOG���UDWKHU�
ZH� GLG� WKH� VKRSSLQJ�� ZH� ZLOO� SURYLGH� ODEHOOHG� HQYHORSHV� IRU� ³:KLWH� *LIW�
6XQGD\´�EHVLGH�WKH�&KULVWPDV�WUHH�LQ�WKH�KDOO� 
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:H�ZLOO�SODFH�D�WUHH�LQ�WKH�KDOO�WR�FROOHFW�GRQDWLRQV�RI�
PLWWHQV�� KDWV�� VFDUYHV� DQG� RWKHU�ZLQWHU� DSSDUHO� IRU�
FKLOGUHQ� LQ�QHHG� LQ�RXU�FRPPXQLW\� E\�'HF�� ����:H�
FRQVXOWHG� WKH� )RRG� %DQN� ZKR� ZLOO� GLVWULEXWH� WKH�
LWHPV�DQG�ZHUH�WROG�WKDW�ERWK�QHZO\�SXUFKDVHG�DQG�
³KRPH-PDGH´� LWHPV� ZRXOG� EH� KDSSLO\� UHFHLYHG�� ,I�

\RX�ZRXOG�UDWKHU�ZH�GLG�WKH�VKRSSLQJ��ZH�ZLOO�SURYLGH�ODEHOOHG�HQYHORSHV�
IRU� WKH� ³0LWWHQ� 7UHH´� EHVLGH� WKH� &KULVWPDV� WUHH� LQ� WKH� KDOO� WR�PDNH� DQ\��
GRQDWLRQV��3OHDVH�KHOS�XV�ILOO�WKH�WUHH� 
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:H�ZLOO�KDYH�D�ODEHOOHG�EDVNHW�LQ�WKH�IURQW�IR\HU�IRU�WKH�
FROOHFWLRQ�RI�ZLQWHU�FORWKLQJ�LWHPV�WKDW�DUH�JHQWO\�XVHG�
�FOHDQ�DQG�LQ�JRRG�UHSDLU���,WHPV�VXFK�DV�FRDWV��
ERRWV��VOHHSLQJ�EDJV��KDWV��VFDUYHV��PLWWV��DQG�VRFNV�
ZRXOG�EH�JUHDWO\�DSSUHFLDWHG� 

7KH�(QQLV�6LVWHUV��ZLOO�SHUIRUP�DW�&HQWUDO�3UHVE\WHULDQ�&KXUFK�RQ�
)ULGD\��'HFHPEHU���WK�#�SP��'RRUV�RSHQ�����SP��7LFNHWV�DUH���������
DQG�DUH�DYDLODEOH�YLD�WKHLU�ZHEVLWH�KWWS���WKHHQQLVVLVWHUV�FRP�VLWH�VKRZV� 
1RWH�WKDW�&HQWUDO�LV�KRVWLQJ�RQO\��WLFNHWV�DUH�DYDLODEOH�RQOLQH�RQO\� 
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$1�,19,7$7,21������DQG�D�OLWWOH�ELW�RI�+,6725<����� 

,Q� 0DUFK� ����� DW� WKH� LQYLWDWLRQ� RI� 0UV�� +DPLOWRQ� WKH�
)ORZHU�*XLOG�RI�&HQWUDO�ZDV�IRUPHG� 7KH�GXW\�RI�WKH�
*XLOG�ZDV�WR�VXSSO\�DQG�DUUDQJH�IORZHUV�LQ�WKH�FKXUFK��
VDQFWXDU\� IRU� WKH� 6XQGD\� VHUYLFHV� 7KH� *XLOG� KDV�
HYROYHG�RYHU�WKHVH�PDQ\�\HDUV�WR�HQFRPSDVV� 

FKDQJLQJ�WLPHV�DQG�UHVSRQVLELOLWLHV�EXW�WKH�IRXQGDWLRQ�UHPDLQV�WKH�VDPH�
DQG�ZH�ZRXOG� OLNH� WR� VKDUH� RXU� DFKLHYHPHQWV� DQG� KRSH� IRU� WKH� IXWXUH�
ZLWK�\RX� 

7R�WKLV�HQG�ZH�ZRXOG�LQYLWH�\RX�72'$<�$)7(5�6(59,&(�WR�YLVLW�WKH�
GLVSOD\�VHW�XS�LQ�WKH�KDOO� �3/($6(�-2,1�86�� �:H�ZLVK�WR���LQFUHDVH�
RXU�PHPEHUVKLS�DQG�EH�UHIUHVKHG�ZLWK�QHZ�LGHDV�WR�KHOS�XV�FRQWLQXH�WR�
EXLOG�RQ�WKH�YLVLRQ�VHW�RXW�VR�ORQJ�DJR� �7KDQN�\RX 

2SSRUWXQLW\�WR�VHUYH�DW�WKH�&KULVWPDV�(YH�VHUYLFH 

:H�ZRXOG�OLNH�WR�JLYH�\RX�WKH�RSSRUWXQLW\�WR�VHUYH�DW�WKH�&KULVWPDV�(YH�
VHUYLFH��<RX�ZLOO�ILQG�D�FDUG�LQ�\RXU�EXOOHWLQ�WRGD\�OLVWLQJ�WKH�GLIIHUHQW�
VHUYLQJ�RSSRUWXQLWLHV��3OHDVH�SUD\HUIXOO\�FRQVLGHU�ZKHUH�\RX�PLJKW�EH�
DEOH�WR�VHUYH�DQG�WKHQ�ILOO�RXW�WKH�FDUG�DQG�SOHDVH�SODFH�LW�LQ�WKH�RIIHULQJ�
SODWH��:H�ZLOO�FRQWDFW�\RX�ZLWK�LQIRUPDWLRQ�UHJDUGLQJ�\RXU�FKRLFH� 


