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    $OO�ZKR�DUH�WKLUVW\ 

    :RUWK\�LV�WKH�/DPE 

3UD\HU� 

0HVVDJH�   5HY��'U��$XEUH\�-��%RWKD 
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 ������*UHHWHUV�IRU�WRGD\����  ����-DQLFH�3HQJHOO\�	� 

 ����������������������.DWK\�&KDWWHUWRQ 

*UHHWHUV�IRU�QH[W�ZHHN����&LQG\�	�6FRWW�&KDWKDP��������� 

 

 
 /\ULFDO�'DQFH�3UDFWLFH�� ��7RGD\ $IWHU�6HUYLFH 

 %HOOV�RI�3HDFH �������³ ����SP 

 6QU�	�-QU�<RXWK �������³ ����SP 

 $OSKD ��0RQGD\� ����SP 

 :RUVKLS ��7XHVGD\ ����SP 

 0	2�PHHWLQJ �������³ ����SP 

 3UD\HU�*URXS �������³ ����SP 

 0LQLVWHUV�%LEOH�6WXG\ ��7KXUVGD\ ����SP 

 &KRLU �������³ ����SP 

 :RPHQ¶V�%LEOH�6WXG\���� ��)ULGD\���������������DP 

  %RDUG�	�6HVVLRQ�PHHWLQJ��6DWXUGD\������������DP 

 .:�6\PSKRQ\ �����6DWXUGD\�����������SP 

 6XQGD\�1LJKW�DW�&HQWUDO������6XQGD\�������������SP 

� 

    

 

1XUVHU\� ,QIDQWV�–��\HDUV�ROG 

.LG]RQH� $JHV��–�JUDGH�� 

.LG]RQH� PHHWV� GXULQJ� WKH� VHUYLFH� LQ� WKH� IHOORZVKLS� KDOO�� :H�����
HQJDJH�LQ�ODUJH��JURXS�ZRUVKLS�DQG�WHDFKLQJ�WKHQ�EUHDN�RII�LQWR�
DJH�EDVHG�VPDOO�JURXSV� IRU�GLVFXVVLRQ�DQG�DFWLYLWLHV��&KLOGUHQ�
FDQ�EH�SLFNHG�XS�DIWHU�WKH�VHUYLFH�IURP�WKHLU�VPDOO�JURXS� 
&ODVVURRPV� 

$JHV���–��FODVVURRP�QH[W�WR�WKH�1XUVHU\ 

*UDGHV��-��FODVVURRP�RSSRVLWH�0LQLVWHU¶V�RIILFH 

*UDGHV��-��,Q�WKH�5LYHUVLGH�/RIW��DERYH�OLEUDU\� 

 

6ඍකඞඑඋඍ�$ග�&ඍඖගකඉඔ 

7ඐඑඛ�&ඕඑඖඏ�:ඍඍඓ�$ග�&ඍඖගකඉඔ 

 

$FFHVVLELOLW\�:RUNVKRS�1RYHPEHU��������� 

+DYH�\RX�HYHU�ZRQGHUHG�WKH�EHVW�ZD\�WR�KHOS�D�SHUVRQ�ZLWK�D�GLVDELOLW\�
RU� KRZ� WR� HQVXUH� WKDW� HYHU\RQH� IHHOV� LQFOXGHG� DQG�ZHOFRPH" � ,I� \RX�
KDYH�QRW�\HW�DWWHQGHG�WKLV�ZRUNVKRS�DQG�\RX�FRQWULEXWH�WR� WKH� OLIH�DQG�
ZRUN�RI�WKLV�FRQJUHJDWLRQ�DV�D�JUHHWHU��XVKHU��JURXS�OHDGHU��HOGHU��ERDUG�
PHPEHU�� .LG]RQH� KHOSHU�WHDFKHU�� QXUVHU\� YROXQWHHU�� $OSKD� OHDGHU�����
FRIIHH�VHUYHU�RU�VWDII��SODQ�WR�FRPH�WR�WKH�ZRUNVKRS�RQ�6XQGD\�1RY����
LQ�WKH�SDUORXU�DIWHU�WKH�PRUQLQJ�ZRUVKLS�VHUYLFH� �7KH���KRXU�ZRUNVKRS�
LV� RSHQ� WR� HYHU\RQH� DQG� WKHUH� LV� QR� FKDUJH� � 3OHDVH� OHW� 7LPRWK\� RU���
'HEELH�LQ�WKH�RIILFH�NQRZ�LI�\RX�SODQ�WR�DWWHQG� 

/\ULFDO�'DQFH�*URXS 

/\ULFDO�'DQFH�*URXS�SUDFWLFH�HYHU\�6XQGD\�DIWHU�WKH�ZRUVKLS�VHUYLFH�LQ�
WKH�VDQFWXDU\� 

+RVSLWDO�9LVLWV 
9LVLWV�ZLOO�EH�FRQGXFWHG�E\�.D\�0DWWHDU�IRU�WKH�PRQWK�RI�1RYHPEHU 

 
���������/\ULFDO�'DQFH 1RY���WK $IWHU�6HUYLFH 

���������6XQGD\�1LJKW�DW�&HQWUDO �����³ ������SP 

���������6QU�<RXWK �����³ ������SP 

���������$OSKD  1RY���WK ������SP 

���������1DLUQ�7D\ORU 1RY���WK ������SP  

���������:RUVKLS ����� �����³ ������SP 

���������3UD\HU�*URXS �����³ ������SP 

���������6PDOO�*URXS�/HDGHU 1RY���VW ������SP 

���������0LQLVWHUV�%LEOH�6WXG\ 1RY���QG��������������SP 

���������&KRLU���������������� ������³ ������SP 

���������:RPHQ¶V�%LEOH�6WXG\� ���1RY���UG���������������DP 

���������&DPS�.LQWDLO� ���1RY���WK�-��WK  

���������5HIXJHH�&RPPLWWHH�%UXQFK 1RY���WK �������DP�� 

���������/HVRWKR�6XQGD\ 1RY���WK ������DP 

���������$FFHVVLELOLW\�:RUNVKRS ������³ �������³ 

 
&KXUFK�(QYHORSHV�IRU������DUH�QRZ�DYDLODEOH�LQ�WKH�1DUWKH[��3OHDVH�SLFN�
XS�\RXU�ER[�DV�VRRQ�DV�SRVVLEOH��7KRVH�ZKR�GRQ¶W�KDYH�D�ER[��DVVLJQHG�

DQG�ZRXOG�OLNH�RQH��VKRXOG�FRQWDFW�WKH� 
RIILFH� 

8උඕඑඖඏ�(ඞඍඖගඛ 



 

 

 

 

 

7KH�,QWHUPHGLDWH�&KULVWLDQ�+RPH� 

�-RXU�QHZHVW�RXWUHDFK�SURMHFW- 
 

:KDW�LV�RXU�QHZHVW�RXWUHDFK�SURMHFW"  
 
,Q� ����� WKH� 0LVVLRQV� DQG� 2XWUHDFK� &RPPLWWHH� ZDV� DSSURDFKHG� E\����
9DOHULH�&OHODQG�DQG�,UHQH�0DF'RQDOG�ZLWK�D�VPDOO�RXWUHDFK�SURMHFW�WKDW�
WKH\�ZDQWHG�WR�ODXQFK�DV�D�VPDOO�FDUH�JURXS�DW�&HQWUDO�� 
7KH�SURMHFW�ZRXOG�LQYROYH�HDFK�YROXQWHHU�SURYLGLQJ�D�KRW�PDLQ�GLVK�IRU�
DERXW� VL[� KRPHOHVV�PHQ�21/<� 21&(� LQ� WKH�(17,5(� <($5� DW� WKH����
,QWHUPHGLDWH�&KULVWLDQ�+RPH�� D� UHJLVWHUHG� FKDULW\� UXQ� E\� FR-IRXQGHUV�����
5LFKDUG�DQG�0LUHOOD�0DUWLQ�DQG�VLWXDWHG�LQ�GRZQWRZQ�*DOW�DW�����*UDQG�
$YH��6��7KLV�ZRXOG�SURYLGH�D�UHVSLWH�RSSRUWXQLW\�IRU�WKH�FR-IRXQGHUV�RI�
21(�0($/�3(5�0217+������SURYHG�WR�EH�D�JUHDW�VXFFHVV�DQG�ZH�
VLQFHUHO\� WKDQN� DOO� WKRVH�ZKR� FRQWULEXWHG� D�PHDO� IRU� WKLV� SURMHFW��:H�
SODQ�WR�FRQWLQXH�WKLV�SURMHFW�WKURXJKRXW������ 
 
:KDW�LV�WKH�,QWHUPHGLDWH�&KULVWLDQ�+RPH" 
7KH�,QWHUPHGLDWH�&KULVWLDQ�+RPH�KDV�EHHQ�ZHOFRPLQJ�KRPHOHVV�PHQ�
VLQFH�������³5HVLGHQWV�DUH�LQVSLUHG�WR�PDNH�OLIHVW\OH�FKDQJHV�LQ�RUGHU�
WR� VXSSRUW� PHQWDO� KHDOWK� ZHOOQHVV� DQG� SUHYHQW� UHFXUULQJ� KRPHOHVV�
QHVV�´�7KH\�³FROODERUDWH�ZLWK�PHGLFDO�SURIHVVLRQDOV�DQG�VRFLDO�VHUYLFHV�
LQ�HDFK�PDQ¶V�EHVW� LQWHUHVW´�EXW�³UHFRJQL]H�WKDW�RQO\�*RG�FDQ�FKDQJH�
WKH� KXPDQ� KHDUW� DQG� WUDQVIRUP� OLYHV�´� 7KH� +RPH� SURYLGHV� DQ�
³RSSRUWXQLW\�WR�������H[SORUH�WKH�&KULVWLDQ�IDLWK�DQG�IDFH�SHUVRQDO�VWUXJ�
JOHV´��&HQWUDO�LV�RIWHQ�YLVLWHG�E\�VRPH�RI�WKH�+RPH¶V�FOLHQWV� 
 
+RZ�FDQ�\RX�KHOS" 
6LJQ� XS� RQ� D� VKHHW� LQ� RXU� NLWFKHQ� WR� SURYLGH� WZR� EDVLF� FDVVHUROHV�������
�a�� [� ��-LQFK� GLVKHV�� VXFK� DV� FKLOL�� 6KHSKHUG¶V� SLH�� VORSS\� MRHV�������
PHDWEDOOV� LQ� VSDJKHWWL� VDXFH�� FKLFNHQ� LQ� PXVKURRP� VRXS�� HWF�� IRU� D�
PRQWK� RI� \RXU� FKRLFH�� 3OHDVH� FRQWDFW� 9DOHULH� &OHODQG� IRU� PRUH�����������
LQIRUPDWLRQ��6KH�ZLOO�FRQWDFW�\RX�DV�QHHGHG� 

 
 

0HDOV�RQ�:KHHOV 
7KH�PHDOV�RQ�ZKHHO�SURJUDPPH�KDV�D�YROXQWHHU�RSSRUWXQLW\�DYDLODEOH�

IRU�GHOLYHU\�RI�PHDOV�LQ�WKH�&DPEULGJH�DUHD� 
&RQWDFW�.DWLH�0F/HRG�#����-���-���� 

:DU�0HPRULDO�-�&HQWUDO�9HWHUDQV 

 

tŽƌůĚ�tĂƌ�/ 
'ĞŽƌŐĞ�^ƚĂŶůĞǇ��ĂƩĞƌƐ͕ ��ůďĞƌƚĂ�ZĞŐŝŵĞŶƚ�–��ĂŶĂĚŝĂŶ�/ŶĨĂŶƚƌǇ�:ƵŶĞ�ϵ͕�ϭϵϭϳ 

ZŽďĞƌƚ�WĞĚŽŶ��Ğůů� �ĂŶĂĚŝĂŶ�DĂĐŚŝŶĞ�'ƵŶ��ŽƌƉƐ�KĐƚŽďĞƌ�Ϯ͕�ϭϵϭϴ 

tŝůůŝĂŵ��ĂƐƐĞůƐ��ƵĐŚĂŶĂŶ �ĂŶĂĚŝĂŶ��ŶŐŝŶĞĞƌƐ�:ƵůǇ�ϯϭ͕�ϭϵϭϱ 

dŚŽƐ��ƵŶĐĂŶ��ůĂƌĂ �ĂŶĂĚŝĂŶ�DĂĐŚŝŶĞ�'ƵŶ��ŽƌƉƐ�DĂƌĐŚ�Ϯϵ͕�ϭϵϭϳ 

,ĞŶƌǇ��ŽƌďĞƩ �ĂŶĂĚŝĂŶ��ŶŐŝŶĞĞƌƐ�EŽǀĞŵďĞƌ�ϭϱ͕�ϭϵϭϵ  

�ƌĐŚŝĞ�DĐ�ƵůĞǇ��ƌĂǁĨŽƌĚ͕ tĞƐƚĞƌŶ�KŶƚ�ZĞŐ–��ĂŶĂĚŝĂŶ�/ŶĨĂŶƚƌǇ�KĐƚϭϯ͕�ϭϵϭϱ 

ZŽďĞƌƚ��ůĞǆĂŶĚĞƌ�'ŽƵĚǇ �ĂŶĂĚŝĂŶ��ŶŐŝŶĞĞƌƐ�^ĞƉƚĞŵďĞƌ�Ϯϳ͕�ϭϵϭϴ 

ZŽďĞƌƚ�DƵƌƌĂǇ�DĐ�ŚĞǇŶĞ�'ƌĂǇ ^ĂƐŬ�ZĞŐŝŵĞŶƚ�–��ĂŶĂĚŝĂŶ�/ŶĨĂŶƚƌǇ�^ĞƉƚ�ϯϬ͕�ϭϵϭϴ 

dŚŽŵĂƐ�EĞŝůů tĞƐƚĞƌŶ�KŶƚ�ZĞŐ�–��ĂŶĂĚŝĂŶ�/ŶĨĂŶƚƌǇ��ƵŐƵƐƚ�Ϯϭ͕�ϭϵϭϳ 

:ĂŵĞƐ�'ŽƌĚŽŶ�WŽƩƐ �ĂŶ��ǆƉĞĚŝƟŽŶĂƌǇ�&ŽƌĐĞ͕��ĂŶĂĚŝĂŶ�/ŶĨĂŶƚƌǇ��ƵŐƵƐƚ�ϭϵ͕�ϭϵϭϲ 

>ĞŽŶĂƌĚ�^ƚĂŶůĞǇ�^ŵŝƚŚ �ĂŶĂĚŝĂŶ��ƌŵǇ��ĞŶƚĂů��ŽƌƉƐ�EŽǀĞŵďĞƌ�Ϯϲ͕�ϭϵϭϳ 

:�^ƚĞǁĂƌƚ 

KǁĞŶ�DĐ/ůǁƌĂŝƚŚ�dƵƌŶďƵůů ZŽǇĂů��ŝƌ�&ŽƌĐĞ�^ĞƉƚĞŵďĞƌ�Ϯϭ͕�ϭϵϭϴ 

ZŽďĞƌƚ�tĞŝƌ �ĂŶĂĚŝĂŶ��ŶŐŝŶĞĞƌƐ͕�KĐƚŽďĞƌ�ϭϱ͕ϭϵϭϴ 

�ůůĂŶ��ƌĐŚŝďĂůĚ�tŝůƐŽŶ �ĂƐƚĞƌŶ�KŶƚ�ZĞŐ–��ĂŶĂĚŝĂŶ�/ŶĨĂŶƚƌǇ��ƵŐƵƐƚ�ϭϬ͕�ϭϵϭϴ 

:ŽŚŶ�ZŝĐŚĂƌĚ�tŝůƐŽŶ �ĞŶƚƌĂů�KŶƚ�ZĞŐŝŵĞŶƚ�–��ĂŶĂĚŝĂŶ�/ŶĨĂŶƚƌǇ 

 KĐƚŽďĞƌ�Ϯϲ͕�ϭϵϭϴ�/ŶƚĞƌƌĞĚ�ŝŶ�DŽƵŶƚ�sŝĞǁ��ĞŵĞƚĞƌǇ͕� 

tŽƌůĚ�tĂƌ�// 
�ůĞǆĂŶĚĞƌ�DĂƌƐŚĂů��ĂůůĂŶƚǇŶĞ ZŽǇĂů��ĂŶĂĚŝĂŶ�ZĞŐŝŵĞŶƚ��DĂǇ�ϭϳ͕�ϭϵϰϰ 

:ŽŚŶ��ůĞǆĂŶĚĞƌ�&ĞƌŐƵƐŽŶ ,ŝŐŚůĂŶĚ�>ŝŐŚƚ�/ŶĨĂŶƚƌǇ�ŽĨ��ĂŶĂĚĂ��DĂǇ�Ϯϳ͕ϭϵϰϲ 

��,ƵŶƚĞƌ�  

'ĞŽƌŐĞ�/ĂŶ�DĂĐŬĂǇ͕ ZŽǇĂů��ĂŶ��ŝƌ�&ŽƌĐĞ�–�ϰϮϳ�^ƋƵĂĚƌŽŶ�DĂƌĐŚ�Ϯϱ͕�ϭϵϰϰ� 

ZŽďĞƌƚ�:ĂŵĞƐ�DĐ�ŽƌŵŝĐŬ ,ŝŐŚůĂŶĚ�>ŝŐŚƚ�/ŶĨĂŶƚƌǇ�ŽĨ��ĂŶĂĚĂ��:ƵůǇ�ϴ͕�ϭϵϰϰ 

'ŽƌĚŽŶ�ZĂůƉŚ�DŝůĞƐ ZŽǇĂů��ĂŶ�ZĞŐŝŵĞŶƚ�–�ϰϯϭ�^ƋƵĂĚƌŽŶ�:ƵůǇ�Ϯϵ͕ϭϵϰϰ 

WĂƵů�WĞƚĞƌƐ ZŽǇĂů��ĂŶĂĚŝĂŶ�ZĞŐ�-�ϯϬϬ�;WŽůŝƐŚͿ�^ƋƵĂĚƌŽŶ��ƵŐƵƐƚ�Ϯϲ͕�ϭϵϰϰ 

:�W�ZŽƐĞ 

 

͞dŚĞǇ�ƐŚĂůů�ŶŽƚ�ŐƌŽǁ�ŽůĚ�ĂƐ�ǁĞ�ǁŚŽ�ĂƌĞ�ůĞŌ�ŐƌŽǁ�ŽůĚ͕�
ĂŐĞ�ƐŚĂůů�ŶŽƚ�ǁĞĂƌǇ�ƚŚĞŵ�ĂƐ�ƚŚĞ�ǇĞĂƌƐ�ĐŽŶĚĞŵŶ͘���ƚ�
ƚŚĞ�ŐŽŝŶŐ�ĚŽǁŶ�ŽĨ�ƚŚĞ�ƐƵŶ�ĂŶĚ�ŝŶ�ƚŚĞ�ŵŽƌŶŝŶŐ�ǁĞ�ǁŝůů�������������

ƌĞŵĞŵďĞƌ�ƚŚĞŵ͘͟ 



5XJJHG�+DQGV�&DPS�.LQWDLO�:HHNHQG�1RYHPEHU���-��� 

0HQ-�WHHQV�DQG�ROGHU�SOHDVH�MRLQ�5XJJHG�+DQGV�ZRUN�DQG�PHQ
V�UHWUHDW�
ZHHNHQG�FRPLQJ�)ULGD\�1RYHPEHU���UG�HYHQLQJ�WR�6XQGD\���WK�
OXQFKWLPH��&DPS�.LQWDLO�LV�D�EHDXWLIXO�3UHVE\WHULDQ�FKXUFK�FKLOGUHQ
V�
FDPS�RQ�/DNH�+XURQ� 7KLV�LV�D�JUHDW�ZHHNHQG�WR�JHW�WR�NQRZ�VRPH�RWKHU�
PHQ�\RX�DWWHQG�&HQWUDO�ZLWK�DV�ZHOO�DV�VXSSRUW�D�JUHDW�FDPS� �3OHDVH�
WDON�WR�6FRWW�0F�+DUG\�RU�(G�RU�HPDLO�6FRWW�DW UXJJHGKDQGV#FSFPDLO�FD 

 

6PDOO�*URXS�/HDGHU�0HHWLQJ �-�:HGV��1RY����DW������S�P� 

&DOOLQJ�DOO�VPDOO�JURXS�OHDGHUV��3OHDVH�MRLQ�XV�IRU�D�RQH�KRXU�VRFLDO�
PHHWLQJ�RQ�:HGQHVGD\��1RYHPEHU����IURP������-������SP�DW�WKH�
FKXUFK��0HHW�RWKHU�VPDOO�JURXS�OHDGHUV�DQG�\RXU�VPDOO�JURXS�OHDGHUVKLS�
WHDP��+HDU�DERXW�WKH�YLVLRQ�IRU�&HQWUDO
V�VPDOO�JURXS�PLQLVWU\��&RIIHH�
SURYLGHG� �&RQWDFW�-HQQLIHU�6PLWK�IRU�PRUH�GHWDLOV�DW�
MNDGURZVN\#JPDLO�FRP�  
 

*UDFH�WR�*ORU\ODQG 

:H�ZLVK�WR�WKDQN�DOO�RXU�PDQ\�YROXQWHHUV�DQG�VXSSRUWHUV�ZKR�DWWHQGHG�
WKH�*UDFH�WR�*ORU\ODQG�&RQFHUW�KHUH�DW�&HQWUDO�RQ�2FW������7KDQNV�WR�
\RX�ZH�ZHUH�DEOH�WR�UDLVH�����������ZKLFK�ZH�ZLOO�UHSRUW�LQ�'HFHPEHU 
RQ�KRZ�WKH�IXQGV�DUH�WR�EH�VKDUHG� 

%DE\�6KRZHU�IRU�(OUH\�%RWKD�9LOMRHQ�LV�EHLQJ 
KRVWHG�RQ�'HFHPEHU���IURP�����-�SP�DW�&HQWUDO�
FKXUFK��LQ�WKH�+DOO� �3OHDVH�XQGHUVWDQG�WKLV�LV�QRW� 
DQ�RSHQ�KRXVH��,I�\RX�DUH�LQWHUHVWHG�LQ�MRLQLQJ�XV��
SOHDVH�5693�WR�SDGRFN�FOY#JPDLO�FRP�RU�FDOO� 

&DUULH�DW���������-������,�QHHG�WR�FRQILUP�QXPEHUV�E\�1RYHPEHU����� 
$�EDE\�UHJLVWHU�LV�DYDLODEOH�DW�%DELHV�U�8V��$�OLJKW�OXQFK�DQG�GHVVHUW�ZLOO�
EH�VHUYHG� 

7KH�(QQLV�6LVWHUV��ZLOO�SHUIRUP�DW�&HQWUDO�3UHVE\WHULDQ�&KXUFK�RQ�
)ULGD\��'HFHPEHU���WK�#�SP��'RRUV�RSHQ�����SP��7LFNHWV�DUH���������
DQG�DUH�DYDLODEOH�YLD�WKHLU�ZHEVLWH�KWWS���WKHHQQLVVLVWHUV�FRP�VLWH�VKRZV� 
1RWH�WKDW�&HQWUDO�LV�KRVWLQJ�RQO\��WLFNHWV�DUH�DYDLODEOH�RQOLQH�RQO\� 

��������������6,*1�83�IRU�RXU�$QQXDO� 

&KULVWPDV�3RWOXFN�6XSSHU� 

1RY���� 

2XU�DQQXDO�&RQJUHJDWLRQDO�&KULVWPDV� 
3RWOXFN�6XSSHU�ZLOO�EH�KHOG�RQ�6XQGD\�1RY��
���DW������S�P��WR�EH�IROORZHG�E\�D�PXVLF������
SURJUDP�RUJDQL]HG�E\�*ZHQ�'DUOLQJ��RXU�
FKRLU�GLUHFWRU�� 
(DFK�6XQGD\�WKHUH�ZLOO�EH�D�VKHHW�RQ�D�WDEOH�
LQ�WKH�KDOO�WR�VLJQ�XS�DQG�OHW�XV�NQRZ�KRZ�
PDQ\�SHRSOH�DUH�FRPLQJ�DQG�ZKDW�NLQG�RI�
GLVK�\RX�ZLOO�EULQJ�-�D�PDLQ�GLVK��VDODG�RU�
GHVVHUW��7KLV�ZLOO�JLYH�RXU�FRPPLWWHH�DQ�LGHD�RI�KRZ�PDQ\�WR�SUHSDUH�IRU�
DQG�SURYLGH�D�JUHDW�YDULHW\�RI�GLVKHV� 

,V�EDNLQJ�GHVVHUWV�RQH� 
RI�\RXU�WDOHQWV" 

2XU� 6XQGD\� 1LJKW� DW� &HQWUDO� RQ� 6XQGD\� 1RY��
���DW������S�P��LV�D�PXVLFDO�YDULHW\�QLJKW�IXOO�RI�
WDOHQW�ERWK�IURP�&HQWUDO�DQG�RXU�FRPPXQLW\��$W�
LQWHUPLVVLRQ�ZH�DUH�SURYLGLQJ�UHIUHVKPHQWV�DQG�
ZRXOG� DSSUHFLDWH� DQ\� GRQDWLRQV� RI� GHVVHUWV�
VXFK� DV� FDNHV�� SLHV�� VTXDUHV�� ORDYHV� DQG�����
FRRNLHV�� +HUH� LV� D� FKDQFH� WR� LPSUHVV� XV� ZLWK�

VRPH�RI�\RXU�IDYRXULWH�UHFLSHV� 
$OO� IXQGV� UDLVHG� IRUP� D� IUHHZLOO� RIIHULQJ�ZLOO� JR� HQWLUHO\� WRZDUGV�

RXU� PLVVLRQ� SURMHFWV� KHUH� DW� &HQWUDO�� ,I� \RX� FDQ� KHOS�� SOHDVH� FRQWDFW�
'HQLVH�0F&OHOODQ����-���-����RU�GPFFOHOO#XRJXHOSK�FD� 
 

$1�,19,7$7,21������DQG�D�OLWWOH�ELW�RI�+,6725<����� 

,Q� 0DUFK� ����� DW� WKH� LQYLWDWLRQ� RI� 0UV�� +DPLOWRQ� WKH�
)ORZHU�*XLOG�RI�&HQWUDO�ZDV�IRUPHG� 7KH�GXW\�RI�WKH�
*XLOG�ZDV�WR�VXSSO\�DQG�DUUDQJH�IORZHUV�LQ�WKH�FKXUFK��
VDQFWXDU\� IRU� WKH� 6XQGD\� VHUYLFHV� 7KH� *XLOG� KDV�
HYROYHG�RYHU�WKHVH�PDQ\�\HDUV�WR�HQFRPSDVV� 

FKDQJLQJ�WLPHV�DQG�UHVSRQVLELOLWLHV�EXW�WKH�IRXQGDWLRQ�UHPDLQV�WKH�VDPH�
DQG�ZH�ZRXOG� OLNH� WR� VKDUH� RXU� DFKLHYHPHQWV� DQG� KRSH� IRU� WKH� IXWXUH�
ZLWK�\RX� 

7R�WKLV�HQG�ZH�ZRXOG�LQYLWH�\RX�RQ��QG�'HFHPEHU�$)7(5�6(59,&(� WR�
YLVLW� WKH�GLVSOD\�VHW�XS� LQ� WKH�KDOO� � 3/($6(� -2,1� 86� � �:H�ZLVK� WR���
LQFUHDVH�RXU�PHPEHUVKLS�DQG�EH� UHIUHVKHG�ZLWK�QHZ� LGHDV� WR�KHOS�XV�
FRQWLQXH�WR�EXLOG�RQ�WKH�YLVLRQ�VHW�RXW�VR�ORQJ�DJR� �7KDQN�\RX� 
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